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at that time it is insured under the provisions of the National Housing Act, he will pay to the Motgagee an insmr
ance premium charge of .one per centum (1%) of the original principal amount thereof, except that jn no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been paysble if the mort- g
gage has continued to be insured until materity; such payment to be applied by the Mortgagee upoa its obligation
to the Secretary ‘of Housing and Urban Development o account of morigage insumnce.

2. Thal, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he wil) pay to the Mortgagee, on the first doy of each month ugtil the said note
is fully paid, the following sums: . . T

(a} An amount zufficienl to pravide the holder hereof with funds i pay the next morigage insorance premiom if this inztra-
meat and the note kecured hereby are insured, oc o monthly cherge (in lien of a mortgage insuraace peninm) if they are
beld by the Secretary of Housing and Urban Developmnent, as follows: . -

(D) If and o long ax said note of even date and thix instrument are insored or we reinsared mder the provisions of the
National llousing Act, an amount sufficien! to accumulate in the bands of the holder one (1) moath prior to Itz dae
. date the snnual mortgage insurance premium, in order fo provide such holder with funds to pay such premiom to the

Secretary of Housing and Urban Development pursuant to the Natioasl Hoosing Act, as smended, snd applicable
Regulations thereunder; or )

(1) If and 8o long as 3aid note of even date and this Instroment are held by the Secretary of Housing and Urben De-
velopmenl, a moathly charge (in liea of a mocgige insurance premium) which shall be in an smoont emal to coe-
twellth (1/12) of cac-half (%) per centum of the avcrage outstanding halance doe o the aote computed without taking
into sccount delinquencies or prepayments; . .

(6} A sum equal 1o the ground reats, if any, next doe, plos the premioms that will sext become doe and payable on policies
of fire and other hazard insprance corering the mortgaged property, plus laxes ond axsexsments next due on the mortgaged
property (all az estimated by the Mortgagec) loxs all sums already paid therefor divided by the namber of months toelapas
before one (1) sonth prior 10 the date when sach ground reats, premiums, taxes, and asszessments will become delinguent,
such sums to be beld by Morigepee in trust to pay zaid ground renls, preminms, taxes, apd specinl azsessments; sod

{c} All payments mentioned in the two precediog subsections of this passgraph and ail payments {0 bé ‘made onder “e naote
secured hereby shall be added together and the eggregate amount thereof shall be paid by the Mortgagor cach montl in
single payment to be applied by the Mortgagee 1o the following itemsz in the order set forth:

(i) premiuk: charges under the coatract of insurance with the Sceretary of Housing sad Utban Derelopment, or monthly
charge (in licu of worfgage insurance premiom), s the caze may he; ) C

(f) taxes, special assessments, fine and other bazard insurance premigms;

(lII} intcrest on the note secared bereby; and -

(V) amortization of the principal of said note. . -

Any deficiency in the amount of any such aggregste wonthly payment, shall, unless made good by the Modgagor price to
the duc date of the next such payment, conslitute ag event ob defsult uader thiz mortgage. ‘The Mortgagee may collect »

‘"late charge’ not to excecd two cenis (2¢) for cach dollar ($1) of ench payment more than fificen (15) :I.lyln mTears to

cover the exira expense involved in handling delingoent payments. . -

3. I the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall excred the amount of pay-
ments actually made by the Mortgagee fwmamuhﬁmpmhmuth:mmybe,mﬁmn&e
option ofdtMatgageqshnbeaudimdonmbmqumlpaymmbeMbyllruuw.on:fnndedh&th:hla-w.
IF, howcver, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and inmnnapcmhmgwbmthenmeshﬂbemducandpayahk_tbmtheﬂmtpgudnﬂ
pay to the Mortgagee any amount necessary to make up the déficiency, on or before the date when payment of soch
taxes, assessments, or jnsurance premioms shall be due. "I at any time the Mortgagor shall tender to the Mortgagee,

* in accordance with the provisions of the note secured bereby, full payment of the entire indebtedness represented -
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accoust of the Mortgapor
all payments made under the provisions of (a) of paragraph 2 hercof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under- the provisions of {6) of paragraph 2 hereof. If there shall be a defoult under any of the provisions of this
mortgage resulting in a public sale of the premises covered bercby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, ot the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under {6} of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have beeg made under {a)} of paragraph 2. . ‘ .

4. That he will pay all taxes, assessments, water rates, and other govemnmental or municipal charges, fines, |
or impositions, for which provision has not been made hereinbefore, and in defacit thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipty therefor to the Mortgagee. If the Mortgagor fails .
to make any payments provided for in this section or any other payments for taxes, assessmeats, or the like, the
Mortgagee may pay the same, and all sums so paid shiall bear interest at the rate set forthinthe nofe secured hereby
from the date of such advance and shall be secured by this mortpage. '

5. That he will keep the premises in as good order and coodition as they are now cud will not commit or per-
mit any waste thereof, reasonable wear and tear excepted. ) . L ' '
. 6. That be will keep the improvements now existing or hercafter erected on the morigaged property insured as
may be required from time to time by the Moitgagee against loss by fire and other bazards, casnalties and coalin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums oa such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be heid
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-

~ gagee. In eveot of loss Mortgagor will give immediate notice ‘by. mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned js kereby sutborized aod directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

may be applied by the Mortgagee ‘at its option either to the redaction of
restoratio or repair of the property damaged. In event of foreclosure of
the Mortgaged property in extinguishment of the indebledness secured
hereby, all right, title and interest of the Mortgagor in and to- any insurance policies then in force shall pass to
the purchaser or grantee. * : ) , .

—= 7. That he hereby assigns all the rents, issues, and profits of the wortgaged premises from and after any de-
foult hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgapee shail
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and .
expenses altending such proccedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, towar] the payment of the debt secured bereby. o ,
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